NATURE’S COVE OF VALLEY LAKES 

TOWNHOME ASSOCIATION
MINUTES OF BOARD OF DIRECTORS MEETING 

741 W. Townline Road

Round Lake, IL 60073

March 24, 2015
7:00P.M.
Call to Order:  The meeting was called to order at 7:01 PM., by John (President). 
Quorum:   Present was John Drath (President), Jennifer Stanley (Secretary) and Tara Robison (Treasurer).  Also present was Carol Loveridge of B.P. Management Services Inc.

Agenda:  a motion was made by John and seconded by Jennifer to approve the agenda as submitted. Motion approved.
Minutes:  The minutes from August 26, 2014 were approved by Jennifer and seconded by John.  The minutes from October 28, 2014 were submitted and approved by Tara and seconded by Jennifer.  
Financial Report: The financial report through the month of December 31, 2014 was provided for review.  A motion was made by John and seconded by Jennifer to accept the financials as of December 31, 2014.  The financial report through January 31, 2015 was submitted; by a motion made by Tara and seconded by Jennifer the financials were approved.
Old Business:
Reserve Study:  Three quotes were presented by management for a renewal reserve study. With a motion made by Jen and seconded by Tara the Board unanimously approved Reserved Advisors in the amount of $3,100.00.
Mulch Quotes: Quotes were submitted for mulch from Creekside and Tradesmen.  With a motion made by Jen and seconded by Tara the motion passed and Tradesmen Enterprise was approved in the amount of $12,960.00

New Business:
New Rule:  Basketball Hoops; after a number of inspections management report to the board that members of the community are not putting away the basketball hoops.  Management will write up a new rule that requires homeowners to register the basketball hoops.
Adjournment:  there being no further business, upon motion made and seconded to adjourn the meeting at8:20p.m. Motion approved.  
Respectfully Submitted by
Carol Loveridge, CMCA
Property Manager

Nature’s Cove At Valley Lakes Townhome Association 
