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B.P. Management Services, Inc.
Efficient Management for Today’s Communities

	INCOME
	            2016 BUDGET

	ASSESSMENTS                                    $130.00 Per Unit/2016
	

	
	

	Assessment Income
	$180,960 

	
	

	ASSESSMENTS TOTALS
	$180,960 

	
	

	
	

	TOTAL INCOME
	$180,960

	 
	 

	EXPENSE
	

	ADMINISTRATIVE
	

	Management Fee
	$14,400 

	Management General & Administrative
	$2,500 

	Legal Expense
	$1,500 

	Insurance 
	$27,000

	Accounting/Tax Filings
	$500 

	Coupon Books
	$500

	Reserves (10% of the Operating Budget)
	$30,000

	
	

	ADMINISTRATIVE TOTALS
	$76,400 

	MAINTENANCE                                               
	

	Building Maintenance 
	$20,868

	Landscape Enhancements 
	$6,000

	Landscape Maintenance
	$31,746

	Pest Control
	$800

	Snow Removal
	$31,050

	Snow Contingency 
	$10,096

	Salt 
	$4,000

	
	

	
	

	MAINTENANCE TOTALS
	$104,560

	
	

	
	

	TOTAEXPENSES
	$180,960

	
	

	                       NATURE’S COVE AT VALLEY LAKES THOA
	

	
	

	                EFFECTIVE JANUARY 1, 2016
	

	
	


620 Logan Ave Suite 7, Belvidere IL 61008
 Office  (779) 552-8885 (779) 552-8719    Fax: (815) 765-9340/ /cloveridge222@gmail.com 


